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ZDv D\HOUR WJQUIFDQAHHZ DOIRU &RXQMU YDDQAH  7KUHH QGHZ
WP P HP EHY NMRICHG WH R DQAVODWRQ

VDEHD ) LDQFR MIGHG 1O 0 D\ DV &RP P XQFDWRQY 21 11EHU 6KH EUQIV DQ
DFDGHP LF EDANJ LRXQGLQ , QMUCDWRCDCE HIDARQY DQG 3 XEQE 3RIF Z W D
IRFXV RQ IWVHDURK DQG FRP P XQFDARQYY  \VWHQIWHQAQ) RXU DELON R
WDQUDM FRP SBf SRIF\ GHEDWV LQR DFFHVWME®! SXEQE QDUDAYHY

/ RID 9HLKHHANH FDP HRQ ERDGLQ$XI XDV 3RIA DQG$GYRADA 2111FHU
DUIMQ) IRP &1 &' ZKHH VKH ZRNHG DV D 5HVHDURK DQG
3RIA 21IIEHURQWDGH @ W D GHFDCH R H SHIHQAH IQ ( 8 GER\ IQJ DQG
DGYRADA. Z H KDYH EHHQ DE®! VR UHQ RUFH RXUHQI DI HP HOWZ W ( XURSHDQ
QMR

0 DUQVD 0 DU ADQR MGHG LQ 6HSWP EHUDV 3RIE\ DQG $GYRFDR 2111FHU
6KH KDV DQ DFDGHP LE EDANJ LIRXQG LQ , QM .ODARQDOSRRSHIDWRD EUQIILQ)
HSHWH 1Q IQMEDARDO SRIA DQG GHYHBSP HQV (8 IICDQADO
LOMKP HON DQGWH (,%V URGH LO LQWDWYHY VXK DV, QY-S



) LDQN 9DQDHU/FAKRW

: HVAUKWQVH ( XURSHDQ
SXEQE I.QDQFH
[QOMMMRQY P RRMAUQ)
WHULIQHWWR HON DQG
H SRUQ] WHUIP SDPVRQ
FRP P XQWHV DQGWH
HOMULRQP HQW

,Q D \HDU ZKHH WH ( 84/ SXEQF LOHMR HONV
SURIMHV \WKUWG GUOP DAD®  \RZ DBV
PLOMIMDARY) DG CHHQAQ) FRSRUDM
LOMHAN &RXQMUYDDCFH |REXVHG RQ SXMGDY
SXEQE PRCH ZKHH WLV UD® SIRMAWY]
SHRS®! D LRR RYHJU RXU KHDG D UHQHZ DE®
HQHU\ EL@WDMY SD DE®! DQG D WDIQ WDP

RUEXV WDWHIDE® JHW XV Z KHH ZH QHG \R

EH : KB WH (8 KDV EHHQ SXWKIQJ R VHRXWH

DFFHW \R P LOHDY DQG OXFLDWYH FROADFW [RU
( XURSHDQ LOYHVRLY LQ WH * GEDOB RXW 1Q WH
PH R GHYHBSP HONV ZH NSWWH P DIQ
WIQJ (8 PRH P XVWSURUMYH GFDOQHHGY
SIRMPVARP P XQWEV DQG HOMLRQP HONV  DQG

VEFNG! VAAKPYUDOLQHT XDDAH
: HHQIDIHZ W © HUWIVH DZ DIHQHW DQG
GHAMRQ P DNHLY DAH | RAMUSXEQF G-EDMRQ
(,%* RXS (8 WHURDIR (8 SXEQE
LIOAMMARQY DQGP HP EHU ILODQPH LO EXIGRQ) IDILHU
WMV VR SX\K |RU P RIHVXVRICDE®
JU-DMUWDQVSDUIHCR VRALHAAY
GP RADR DG
VXMELCQDELQOW [Q SXEQF

EDCNQJ
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( FRRILFDODQG FOP DM EUHDNGRZQ GHHSHQQ)  LQHTXDOWHY  DQG XQFKHANHG
FRUBRIDM SRZ HJDUH HRAQ) @HIKRRGY DQG SXEQF Z HDEHQ) <HWIQMDG R
DEAHMQ) WHVH XU HOAFKDEBIQIHV KHDG RQ SRIF\ P DNHYY GRXE®I GRZQ RQ
DXMMUW  SURUMYH FRUSRIDM SURIMPEION XQGHU WH JXIVH R 8 RAMUQ]
FRP SHAWHOHWA LDWHU WDQ WH IRXQEDWRDO HFRQRP\ b WH HWHQWDO
VHMEHY WDV VXA HHU @ @H ILRP DIRWDE®! KRAMQI DQG &FDO

UHQHZ DE®IHGHUI\ VR HGXFDAWRQ DQG KHDMMFDLH

&RXQMJ ¥DDQFH FOP SDIQV IRU XUHQW IDU DQG WK® VXMBIQDE®! SXEQE
LOHAR HOV 1Q JUHHQ DQG VRADOLQ IDAMKPMUH DQG VHMEHY WDWSXWSHRSG!
I : H DIH KREQ) ( XURSHDQ IQMMMRYY b IFOXAQ) WH (,% * LIRXS b
DFFRXQEE®! VR WHU SXEQE P DQCDM VR SIRMPMUIKW DQG EXIGE MWV JUHHQ
VRAHAAY ERM Z WLQ ( XURSH DQGEH RQG

© H SUHSDLIHG WH @XQFK R WH 6RADODQG * UHHQ (,% FRODWRY ZKIFK ZH
FUDMG RAMR WH SUH H MAQJ ) RMO) UHH (,% FRODWRQ EXWQRZ Z W D QHZ
VADMI\ 1RFXVIQ) RQWH URBI R WH ( ,%\R IL.QDGFH D MWIADQVRP DARQ R \WH
HARQRP \ ERW( LQV.CH DQG RAMCHWH ( 8, W D SRZ HUXODADQRH Z W VHYHDO
QHZ P HP EHW/ VIXFK DV VRADODQG HYLRGP HQEORYIOVRAHW R DQVDWRQY
WDGH XQRQV DQG DQA SRYHUV QHE RNV IURP DRIRW ( XURSH DQG WH * GEDO
6RXW
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Q * @EDO* DMZ D EHFDP H P RIH SURP IGHOMQ (8 H \WMUQDOSRIR\  7KF
WDWI\ Z DV QHYHU P HDQMR DAGLHW VAAKPWUDOLCHTXDOAHN LOUCH SDUEH
FRXQMHV RUEHE HHQ WH * (EDOS RXW DQG WH * GEDOL RUM. EXWDMHUIDYRX
( XURSHDQ P XOMDWRDY FRUBRIDM IOM AV Z WK VRP H P LCRUDQG VHRRQEDY
LKHWRUE DERAWX\MILCDE®! GHYHBRSP HQW3 UHVHQOMG DV D VADWMI LE UHVSRQWMH WA
JOEDORKDAIQIHY WH LQWWYH KDV UHIHG KHDYI® RQWH XVH R SXEQE IXQGV WK
GH UWN SUYDM LOHAR HOW 1Q ELJ 1Q IDWMXPMUH SIRWFW LDIMQ) SHIMMMY
FROFHQV DIRXQG GHEW VXRICDEION DFFRXQEEION DQG ZKR XGIP DIMI
EHHIW ILRP (8 EDANHGILCDQAQ)

&RXQMUYDDQRH KDV FROAMXHGVR S DGDAQ) URB! LQ FUMFDED DAHMQ) W
| LQDQALDODURKIWRUH DQG UHDOP SDFW R WH * GBEDOF DWIZ D' RQFRP P XQWHV
2XUZRWIN H SRHG WP IE 1@ZV 1Q SDUAFX@U WH SURUMYDARQ R SLRILY
RUHOMG LOQHR HQV P RGHY WDW XQGHP IQH HTXMIE®! DQG VX\MICDEG
GHYHBSP HOARXWRP HV 7KURXIK UMHDUFK DGYRFDA  DQG ALHPWHQIDIHP HQ
ZIW SRIE\ P DNHWY AMOVRAHW DQG P SDRWMG FRP P XQWAV Z H FROAOXHG

SXWK |RU DQ DOMUDWYH YIMRQ (8 H WLLDOLQHWR HON WDASURUIMYH EDVEE
SXEQE VHMFHV KXP DQ WKW DQG FQP DM MVWEH RYHU SUR W DFFXP XOWRC

DQGFRUBRIDM H SDOVRQ

7KH(,%LVDNA 1IQDQAQI DP R WHVADMI\ \ HAW RSHUDWRQV | LHTXHQWD | DX
VKRUAVR VXSSRUMY [QFOMYH GRFDED QUYHQ GHYHBSP HOASDMZ DLV, QANDG
W IICDQAQ) SDAMUY UMN HHQRIAQ) H MY IQHTXDOWHY DQG MGHIQQ
FRP P XQW SURUMHV : H FDADIG IRUD GHP RAUDWE XSADM R WH (,% * GED
BWDMIIE 5ROGP DS IRWZIQ) RXU FROFHD WDWIWZ DV DGRSWMG Z WRX

MENHKREHUHQI DI HP HQARUSXEQE FRQVXGEMRQ
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JlezN QWS KDV EHHQ DAWH FHOAH R WH ( 88/ VWWDWMI\ R P RELOVH
SUYDM LOHR HQN LQ VXSSRUAR LW FIP D DQG LQGXAMMDOSURIMAY |, Q

WH EXGIHEL JXDUDQWH Z DV XQGHU WH VSR KWQ WH FROM WR \WH QHZ
QHIRADWRYY IRU WH QHW( 8 EXGIHW +RZHYHU ZKI®! SUIHVHOMG DV D NH,
LOAKP HQMR GLYH FRP SHWAYHQHW DQG DFFHBADM WH J UHHQ WDQUURY RXU
UHVHDURK VKRZ HG WIDAWH P RGHOIQRUHDMQI® VKULW 1 LQDQRIDOUMNY RQR WH
SXECE VHARU ZIWRW HQXUQ) FODU SRIP QUHAMRQY  GHP RADWF

DFFRXQEELON RUDDI QP HOWZ MY EURDGHUVRADCDQG HOYLRGP HOECREMPWYHY

&RXQMUYDDQFH FBRHY P RIMRHG, QvHWWYS WILRXI KRXWINMH\ HDUDQG H SRVHG
SHOMWOAAKRMDO JDSV YDIXH VXELCDELON DAHWP HOWN WDWHQDE®
JUHHZ DKIQ] YH) QP WG SROAFDORYHIAI KWDQG WH SURIURWWYH WDQVIHUR

P DVRUGHAMRQ P DNQJ SRZ HUM®Z DBV FRP P HIAIDOEDQNV 3 XEQE JXDLDQWHY
KDYH EHHQ XVHG WR VXSSRUNSLRWFW ILRP  FRP SDQHV Z W YDWVILQDGQADO
UHVRXUFHV DQG HDV DFFHW \R 1LQDQADOP DUINHW b Z W QR DWXUWDQRH WDW
WHVH LQHAWR HOV  GWDEBRQH WHWH FRP SDQHVA EXVICHW P RGHY RYHD®
EHQH WWRALHW RUWH HOYLRQP. HQW

% H SRVQ] WHVH VWWXRMUDOSUREGP VR SRIA P DNHWYY DQG AMOVRAIHW ZH

NHHS RQ FD@Q) IRU D IXQEDP HQEO LHRUHOAMRQ R (8 LQYHWR HOWVWRY
WZ DBV D P RGHO WDWSURUMYMHY SXEQE LOMUIHW \WMHQIWHQY GHP RAUDAF
FROARO DQG HQUXUHV WDWSXEQE 1IQDQFH HIHPRYHD FROMEXMY VR D MWW
WDQVIRUP DARQ | RUSHRS®! DQG WH SMQHWV
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QQ@H Z W WH ( 8 &/ ELRDAHUSXVK \R H SDQG P LB VSHQAQ! WH (,%* LRXS
KDV HQRLP RAMVO [QFUHDVHG IW LOYROHP HOMQ WH VHRRU 1Q UHFHQM HDLY %4
IOFOXAQ) LOHAR HOV 1O WH P OB VHRRUDY RGH R IW FRUIH REMPRYHY WH
YOQN IV VKUMQ) DZ D, [LRP W RWIIQDOP DQEDWM \R IXQG SLRWPW VXSSRUAY]
HFRQRP LE DQG VRAIDOFRKHMRQ

&RXQMU YDDQPH DPRYHD FKDTBQI HG WLV VKLVWKMURXI KRXVWAH \ HDU HQI DILQJ
ZIW SRIA PDNHY WDIMQ] SXEQE IZDIHHW DQG  VFOAWOMQ  WH
IP SIEDARQV R WH YD\ JURZ1Q) LOYRYHP HOMOQ WH P lOBY VHRRU 2 XU
ZRN H SRHG WH %DQNA/ SLRIUAWIYH LOYROHP HOMOQ WH VHRRU XQGHU LW
FIP DM 1L.QDQFH DQG WH H SDOVURQ R LOM P HADM | LQDCADORSHIDWRYY Z KIEK
H DFHLEDM WH @AN R WDQUSDLIHQR. DQG DFFRXQEELDN : H DOR KLIKQIKWMG
KRZ WHALHPWY) SXEQE IIQDQFH \WWZ DBV P IO UMNY FUHDMY HARQRP IE
LOPHOWYHV VR | XHOWH DUP V DFH DQG DLP HG FRQIQEAMWHD WXV H DFHLEDAD)
JEEDOIQARELDN DV Z HIDDV ELHDRKHY Rl EDVIE KXP DQ WKW ERW LOUGH DQG
RAMGHWH (8 ,Q FRIDERIDARQ Z W \WWH %H3 LDQ LOYHMVM DAYH P HAD SOMRLP
$SDAKH ZH XQFRYHIHG KRZ WH ( ,%* LRXSA/ IXQG WH (,)  LOAUHPD LOQHMG
10 DQ ,MDHD VS\ZDWH FRP SDQ. 3DDJRYQ ZKIEK KDV EHHQ XVHG R VS RQ
AW HQV DRAYMA DQG NRXLODDAN LQ EUHDFK R WH (,%* URXSA/ RZ Q SRIFIHV

7KURXJI K VB HMG UHVHDURK DQG DGYRFDR. - &RXQMUYDMQFH FROMXHG VR SXVK
IRUD FODU UHRIHQMARQ R WH %OQ\&/ SURUMHY : H FDABG IRUWH (,% \R
UHP DIQ DI CHG Z W LW SXEQF P DQEDM B\ SURIMAQ] LOYHWR HOW LQ FQP DM
DPARQ MWRDQVMRQ DQG HWHQADOSXEQE VHMEHY
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([ SRUAFLHAWDIHQAHY ( &$V DUH D SLRP IGHQASDUAR P RO HP EHU 6\VDMVA
IRHJQ WDGH DQG LOHWR HOQWRRER  7KH DUH DIHQAHY \WDWILCDQADDM
VXSSRUANQDAWRQDOFRP SDQHV 1Q WHULQYHWR HOWV DELRDG $V VXFK ( &$V KDYH
KMRUFD®D S HG D WL QLLIFDQALR®! 1Q ILQDQAQ) RMO XHOSLRWFW RWQ Z LW
@P WG UHI DUG I RUWHUHQYILRQP HQEIODQG VRARHARGRP IE 1P SDFW HVSHAD®
RQWH GFDOFRP P XQWAY KRAMY] WHVH SURMPW

&RXQMUYDDQFH KDV FROAMXHG VR DGYRFDM | RUMARQI HUWDQVSDUHGR R ( &$V
DQG 1RU EHWMU KXP DQ DQG HOYLRGP HQEO WBQEDUGY [Q WH SLRWFW WH.

IIQDQFH  7KWRXJK RXU DGYRFDR ZH KDYH FDABG DIDIQW( &$V  HVSHADD

* HP DQ DQG, IO WDANHHS 1IQDQAQ) |RMOIXHY GHVSIWM WHUFRP P P HOW
P DCH D/WKH 81 FOP DMFRQYHHFHIQ* MVIRZ \RWWRS GRQJ \R : HKDYH
EHHQ ZRINQJ Z MY RXUP HP EHURJDQVDARYY %RWM( QY DQG 5 H&RP P RQ DV
Z HTDV RWMHUSDUZHLY RO WY MVXH
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7KH &RXQMU %D@MQFH UHSRUAE: LHG IRU
LOHTXDOAHY (8 HHLI\ SDUEHUKISY DG
WH * GEDO* DMZ D& IOHWDMY KRZ
HOHJ\  SDUGHIKISV ZIW QHIKERXUQ)
FRXQMHV P ILRP 0 RIRFFR R * HRUIID b
DIH EHQJ WKDSHG B\ ( XURSHA SX\WK IRU

HHU\ VHRXUW P DUNHW QGEHDDVDARQ
DQG FRUSRUIDM JDIQ 8 QGHUWH EDQQHUR
WH JUHHQ WDQUMRY (8 EDFNHG SURWFW
SURUMYH HQHU\ H SRUV \R ( XURSH DQG
VXSSRUV ( XURSHDQ  LOHMRY,  Z KU
VGHIQQ) D0 GHYHESP HOV QHHGV
KXP DQUIKW DQGHMLRP HOEOMVAEH

7KURXIK VHYHQ FDVH IXAHY WH UHSRUV
UMDY KRZ WLV DSSIRDFK UMWV
GHSHAQ IGHDDOOAY — QVSTAQ)
FRP P XQWAV DQG GHDIAQ) D WKO® MW
HQHU\ WDQUURYQ


https://counter-balance.org/uploads/files/GG-energy.pdf
https://counter-balance.org/uploads/files/GG-energy.pdf
https://counter-balance.org/uploads/files/GG-energy.pdf
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7TKH UHSRUW &AKIG  WH  (XURSHX
QWP HOWV YOONY * UHHQ  &XUBIQV &

HMHZ R WH &QP DM %DQN 5RDEP DS

HOPIQHV KRZ WH (,94/ &IP DM %DQ
S5ROGP DS WKDSHV WH EDQNY  GQaQ
SUWDPWAHY  7KH UHSRUMLQGY WDAZ KB W
(,% KDV LGRUHDVHG W VKDUIH R FQP DM DX
HOMULRCP HORO [LQDQAH DG 1Q VSIWM R
SIRP RAMY SUYDM VHRRU GH UMNIQJ W
FQP DM I.CDQRH P DQD JRHV VR WH SXEQ
VHARU  <HW WIWRXIK @RSKRBV DX
VKRUFRP LQIV  IRMO IXHO FRP SDQHV DX

EDOWWUHHYHGT  ELARQIQ GOV

7KH UHSRUAFD@Y 1RUD I XQEDP HQBOWKLLIC
WH (|, %A/ DSSLRDFK 5 DWHUWDQ FROMXIQ]
W SURUMYH SLIRIWGUYHQ P DINHWEDVH
VROMRYY WH 9%DQN P XMWUHFRIQIVH W
NH WR®I DQG DODQMIHV R WH SXEQ
VHARU R SLRVIGH FQP DM P HDVXUHV WD
FHOMH RQ SXEQE IQMHW HTXIW DY
FOP DM MWWFH 1Q W RSHDARQ/ 7KL
P HDQV FRQAOXIQ) DQG VADIQ) XS VXSSRU
|RUSXEQE VHYFHV GN\H DI I RUEDE®! KRMQJ
FODQ HHU\  DQG VXEICDE®! WDQUSRLY
HQAQ) VXSSRUV IRU SRODWQ) BEXVIQHA
P RGHY DQG |DAYH VROMRQY DQG HQUXUQ!
WDW D@ FQP DM LOHAR HONV  JHQXIQHG
EHCHIWFRP P XQWAV ZRINHW DQG W
HOMURQP HOWV


https://counter-balance.org/publications/behind-the-european-investment-banks-green-curtains-a-review-of-the-climate-bank-roadmap
https://counter-balance.org/publications/behind-the-european-investment-banks-green-curtains-a-review-of-the-climate-bank-roadmap
https://counter-balance.org/publications/behind-the-european-investment-banks-green-curtains-a-review-of-the-climate-bank-roadmap
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QWL EUHIQ] SDSHU Y%RM (1' 6 ZIW
VXSSRUNURP  &RXQMUYDDQFH H DP IQHV
FUMFDODMXHY 1Q ( &$V JRYH.LDQRH \WDW
UHTXILH XUHQMHRP  7KHVH LQFOXGH WH
@N R HQRFADE®! KXP DQ UJKW DQG
HOMRP HQEO GH QMHYH SRRU
WDQWSDIHRR  DQG QP MG SXEQE
RYHUAIKW DQG WHU FRWXHG IRFXV RQ
FRP P HIADOH SRUAVXSSRUV

5HARP P HQEDMRQY LQFOXGH SXMQJ GFDO
FRP P XQWAV DQG VKDUHG EHQH W DAMH
FHOMH R SURWPW ILQDQAQ) GHAMRQY
WHQIWHIQ) KXPDQ WKW DG
HOMLRQP HQEOMEQEDLEY DQG HTXILQ]
UHSRME® HIW WDOMIEY DG
UHMRIDIRQ SOV ILRP SLRWFW
GHYHBSHY W DOR G DOV
WDQUSDLIHR  HDUD VWRIH  IQRP DARQ
QFRXH DG DFFHWE® FRP SDIQN
P HAKDQWP V ) IQDT® IMFDAY |RU SKDVIQJ
RXW IRWMO 1XHO VXSSRUN DQG  HQVXUQJ
(&$V QR QRAZ ROVHQ GHEVEXLEHY 1Q WH
* REDOG RXW RUUHQ RUFH XQHTXDOSRZ HU
A QP PV


https://counter-balance.org/publications/briefing/new-briefing-paper-the-role-of-european-ecas-in-financing-the-energy-transition/
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2Q0 ODK W &RXOMJ Y%DDQH
WRIHMHU  ZIW AYO VRAHW
RUDQVDMRYY KL K@ KWG VHYH DONH,
FROFHLOV. WHIDLEQ) * GEDO * DIMZ.D\

SIRMFW 1Q SDUAEX@U WH QHIDWH
IP SDFW WHVH SLRWFW UWN KDYQJ RQ
KPDQ UKW WH @N R
WDQVSDLHQR.  DQG WH @ WG LOMUHW
ILRP WH ( XURSHDQ &RP P DMRQ R
DM 1Q P HQQIX® HYDIQ Z LK
AMO WRAHN DG P SDPMG
FRP P XQWHV
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&RXQMUYDDFHZ RINHGZ W 0 ( 3V
DQG VHOVD _GWMU \R WH %RDG R
" IWHPVRY/ R WH (% DVNQ) WHYDONWR
SURIMH LQYHWAR HON WDWUHVSRQG \R
WH QHHOV R WH P RAW YX@H.DEG!
DMHU WDQ FDMUQ) R SUYDM

IOHAMRY VHHNQ) R P D[P MH WHU
RZQSWRIW
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$WU UFHYQ) D WSO IWRP
&RP P MMRQHU -RH 6 NHD WDWGBIW
RXU FRIH FROFHQV XQDAAHWHG ZH
VHON D IRTBZ XS GWAJ 1Q -XO
VWHMQ] WDW WH * GEDO * DMZ D\
FROAXHV VR I DIDVKRUAR LHVSRQAQ \R
\WH U-DOQHHGY DQG SURUMIHV R SDUHU
FRXQMHY DQG UMWV WHQRFAQI D
QHRFRBQDO PRGHO R GHYH®SP HOW
RQH WDWSURUMYHY ( 8 JHRSROWFDCDQG
HARGRP LE LOMUHW RYHUKXP DQ UKW
GP RADNF RZQHIKIS DQG WH UHDO
QHGVR FRP P XQWAV RQWH JURXQG



https://counter-balance.org/news/blog/resetting-europes-housing-agenda/
https://counter-balance.org/publications/joint-letter-publications/over-50-civil-society-organisations-raise-concerns-on-the-global-gateway/
https://counter-balance.org/publications/joint-letter-publications/over-50-civil-society-organisations-raise-concerns-on-the-global-gateway/
https://counter-balance.org/publications/joint-letter-publications/over-50-civil-society-organisations-raise-concerns-on-the-global-gateway/
https://counter-balance.org/publications/joint-letter-publications/key-concerns-about-the-global-gateway-remain-unaddressed-by-the-european-commission/
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&RXQMU YDDQFH GG D - RQN/ HAMU
DEOHAMHG VR WH (% Y%RDG R

&RXQMU YDDFH VRIHWHU Z W VHYHQ
RKHU FAYO VRAHW  RUDQVDARYY
VXEP MG D_- RQAB RAMRO \R WH (%
RAVIQQ) NH UHFRP P HQEDWRQY RQ \WH
&P DM YDQN'5 RDGP [S © H
FDEBIG | RUWH FQP DM \VMDWI\ \R | REXV
RQ WH DGYDQMIHV R SXEQF 1LQDQFH
RHU GHUWQI WH SUYDM VHRRU
SURIMWAQ] D MW WDQVRWP DARQ
DFIRV D® FIPDM IIQDQFH DG
POIP IMQ] SXEQE EHHIW : H DOR
DG IRU IPSIRMQ) WH FIP DM
IIDQFH P HMRGRRI\  DQG  HAQ
VXSSRIWIRU LQUDWKPMH H WIQAQJ
WH @H R IRMOIXHY DQG RWHUKLIK®
SR DPRYMAY Z KIBT IRPXMQI RQ

SLRYHQ DQG UIMVRXUFH HILEHOWXWH R
WRKQRRI LV

-2,17326,7,21

' UHARY TRIEWHUZ W RMHU AMO &/ ’O $7( O/($1

VRAHN RUDQVOMRYY DQG  @ERXU
XQRQV Z H FDBG RQ WH EDQN R P DN\H
D MWVWDQUMRY DV IW QXP EHU RH
SURIW RQ IW QHW &P DM %DON
5RDGP DS : H XUHG WH
(,% VR DERSVWMRQ HOMLRQP HQEIODQG
VRADO FROAWRDOAMY \R HOVXUH W
VXSSRIW QR RQIHU EHCHIW P DU
SROX\MY/ VR SURIMYH D MANADQAWRY
WURXIK JU-DWMU LOHWR HOMOQ SXEQE
VHMEHV DQG \R [P SIRH W FIP DM
P HMRER®I\

52%' 0$3


https://counter-balance.org/publications/joint-cso-input-to-the-review-of-eibs-climate-bank-roadmap
https://counter-balance.org/publications/joint-letter-publications/joint-position-climate-bank-roadmap-2-0/
https://counter-balance.org/publications/joint-letter-publications/joint-position-climate-bank-roadmap-2-0/
https://counter-balance.org/publications/joint-letter-publications/joint-position-climate-bank-roadmap-2-0/
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&RXQMU YODFH WIHKHU Z W RMHU

AYO VRAHW RUDQVODMRYY VHOW D
GMWHU VR WH (% YROG R ' IWHRRY/

FDAXY IRU D SXEQF DQG SDUAHASDWRY

FROXOIMRYY RQ WH (,% * ®EDO

6WDMILIE 5RDGP DS XS@DM VWRQIHU
SDUGHIKISV ZIW GFDO FRP P XQWHV
DQG AMOVRAHW FODU DRI QP HOAZ W
(8 GHYHBRSP HQN REMPRHY DQG D
JHQGHU VADMI\  WDWUH OFW \RCD, &/
U-DOAHV

SRXOMU YDDQFH \RIHWHU ZIW
KXQAHGV R AMIOVRAHW RU DQVDWRQY

WDCH XQRQV DQG SXEQE IQMHW
JURXSV DALRW ( XURSH DQG Z RUTZ ICH

GHCRXQRHG WH XQBLIHFHAHOMG Z DYH R

ADWE FXW R UHIXODWRQYY SLRMAWY)

@ERXU VRADO DQG KXP DQ WIKW DV
ZHD DV QMO WKW DG WH
HOMLRQP HOMRU WH EHQHIWR D 1HZ
P XOMDARQDY 7KH ZHDNHQQD R
VRADO DQG HOYLRGP HQWO VDI HI XDUGY
FUHDWV FRQAWRQV Z KHH EL] DQGRIWQ
KUKO® SWIRME® FRERDIRY DG
SUYDM LOHWRY JHWP RIH DQG HDVHU
DFFHW R (8 DQG P HP EHU \WDWM\A
SXEQE PRQH ZIWK YHU 1HZ \WIQIV
DAIFKHG

-2,17/(77(5 21
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https://counter-balance.org/publications/joint-letter-publications/the-eu-is-selling-out-people-and-the-planet/
https://counter-balance.org/publications/joint-letter-publications/the-eu-is-selling-out-people-and-the-planet/
https://counter-balance.org/publications/joint-letter-publications/joint-letter-on-the-eib-global/
https://counter-balance.org/publications/joint-letter-publications/joint-letter-on-the-eib-global/
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&RXQMJ 9YDDQFH PRUWRHG WH
2P QEXV ,, GUIMDWYH SLIRFHW Z KIEK
WHRWP HG WH UHIXDWRQ R ,QvHW\( 8
DQG FDULHG VW QUIFDQAIP STEDWRQV 1RU
WH VXVAVIACQDELOA \WBQEDUGY DSSAHG R
(8 EDINHG IOMMR HOV : H WDVHG
FROFH.DV WDW LHIX@RY  IRTEDANV
HP EHEEHG 1Q WLV 2P QEXV SDRNDIH
UWN XQGHP 1QQ) KDUG ZRQ
HOMLRQP HQBODQG VRADOVD HIXDLGY
Z HDNHQQ) DFFRXQMEELON
P HAKDQWP V DQG FUHDWQ) FRQAWRYY
IRUJUHHZ DWKIQJ 1Q( 8 SXEQE IL.QDQFH

&RXQMUYDDCPH HQJ DI HG DRRYHD Z W
WH ( XURSHDQ 3DUIDP HQAV DQQXDO
UMHZ R WH FROAROR WH 1LCDQADO
DPYMAV R WH (,% * LRXS SLRMAQ)
IOSXW R 0 (3V DQG DGYRDAMY IRU
WRQJHJ FIPDM DG VRADO
FROGWRCDOAAV [Q WH YDONV BGIQAQ)
RSHIDARQY : H HP SKDUWVHG WH QHHG
|RUWH 3 DUIDP HQAWR XVH LW RYHIAIKW
LR® R SXVK WH ( ,% \RZ DBV JHQXICH
DQIQP HOVZ W (8 FIP DM JRDY DQOG
W UMW WH JURZIQ)T SIHWXUH R
H SDQG CHHFHLCDQRQ)

201,986 ,,
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&RXQMU YDMQFH SIRVIGHG LOSXWDQG
HYDIHG ZIMW OHPEHY R WH
( XURSHDQ 3DUIDP HONV RQ WH (3 V
UHSRUIWRQ WH * GEDO * DMZD. : H
DGYRADMG |RU VWRQIHU SDUIDP HOBU
VUMW) R WH IQUWDAYHY P SDFW
JUDMU WDQVSDUIHR.  LHTXWHP HOW
WH SRAMEION R GFDOSUYDM DRRY/
IOFOXAQ) FRRSHDAHY R UHFHYH
* QEDO* DMZD.  IXQAQ) Z IMRXWWH
SDUNASDMRQ R ( XURSHDQ
PXMDIRDY DG D P HXQAQIXO
SDUMASDMRQ R AMO VRAHW @FDO
DXWRUMEN DQG LP SDRMG FRP P XQWAV
LOWH Z KRBIALF®IR WH SLRVIFV

*H DORDMG IRU D VWRQHU
JHXQH® WDQMRPDRH  VHRRQG
SKDH R WH (,%V &P DM %DQN
5RDEP DS 2 XU HQIDIHP HQMRP EICHG
FRODARQ EXIGHQ]  ALHPWADRIXH Z IW
%DQN RIIFEDY DQG SXEQE SUHWXUH
P SDUQV VR GPDYG WDN \WH
SROGPDS  GHIYHW RQ W SWRP IVHV
HQEAQ) VXSSRW IRU IRMO IXHO
FRP SDQHV DGRSWY  LREXW VRADO
WEQEDLWGY DG HQVXUQ)  FIP DM
IIODQFH GHYHY UDOZRUB EHCHIW
IRU SHRS®! DQG FRP P XQWAV DMHU
WDQ SUP DU® VHMQ) \WH IOMHW R
@U HFRBSRDARY/
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&RXQMUYDDQPH FR R DQVHG D SUHW HYHQMWR FUMFD® H DP LQHWH &RP P MMRQA/
QDUDWH D @ EHRH WH WBUAR \WH * GEDO* DMZD, ) RXP  7KH SDQHOELRXIKW
VR HWHUTHP D! YREHV ILRP FIYIOVRALHW 1Q WH * GEDOGRXAM 0 RIRFFR . D) DNKVEQ
DQG=DP EID DQG VRP H UHSUHVHQMWYHY R WH ( XURSHDQ 3 DUIDP HQADQG WH' DQVK
SUMGHR. R WH &RXQAO 7KH VSHDNHY SLRVIGHG DQ DOMLCDAYH \R WH RILELDO
QQUDAH VSRIKWY) KRZ WH IPSDFW R HHU\ PIQQ) FIPDM DG
IQ UDWMKXPMUH SLRWFW DIHPWZ RP HQ ZDWU FRP P XQWHY  WH HOYLLRQP HOAVDQG
@FDOGHYHBRSP HONRQWH JLRXQG



&RXOMJ 9DOQFH RJUDQVG DQG
&,9,/ 62&,( /< FROMEXWG \R D VHUHV R WDIQQIV
* GMIGHG W KH3 AMO VRAHW
75$’1’1 621 7+( RU DQVDAWRQY FUMFD@® XQSDAN WH * GEDO
* DIMZ D\ WURXJK D IL.QDQRDODQG SROAFDO
®QV 7KHVH VMWMRQV H DP IQHG KRZ WH
WDMI\  FKDQQHY SXEQF IlQDQFH  CH
UMNQ] SUYDM LOHAR HQNV DQG UMV
WHQRAQ) HWDPWMWV FRERIDM OG
GHYHBRSP HOAP RGHY XQEHUWH EDQQHUR

VX\AMACDE®! SDUHIKLISV

© H RUDQVHG RQH VAWIRQ 1Q SHWRQ DG
\ZR UPRM VWMRQY/ ZIK 62/, $5a/

P HP EHY WWRXIKRXW ~ DQG $V

DQ RAWRPH R WH WDIQQ) ZH MQ® ((
OXQKHG DQ $GRFDA  7RROIW WDW
HSMQV ZKDWWH * GEDO * DMZD. LV
DERXWWH FUMFDOTXHWRQY VXULRXQAQ]
IWDQG RIHY DGRDR WRRY GAMIGQHG \R
VXSSRUAFLYLOVRAHW RU DQVDARQY 1Q WHU
DGYRFDA ZRWN

*H RUDQWHG WR KEUG WIQQ
VHWMRQV ZIW PHPEHY R WH (8 /$7
1HEZRN DG &' 6( EDWHG 1Q /DWD
$PHUFD DG 1Q UWXWHY 7KH PDOQ
REMIPAYH Z DV VR HQUXUH WIDASDUARLSDQN ((
GHYHBRSHG WH NQRZ BIGIH DQG VWDMILE
FOSDAW R HQDIH ZIW WH * GEDO
*DMZD ERM DW@EFDO DG (8 OMY
HODEQQ) WHP R EHAMU LQI OXGHOPH | X\MUH
SLIRWFW $V DQ RAWRP H R WH WDIQQJ
Z HNQ® CHYHIRSHG D P DQXDOQ 6 SDQVK
R HTXLS AIYIOVRAHW RU DQYDARQY Z W D
EHAMUXQEHUAMIQAQ) R WH LQWDAYH


https://www.solidar.org/wp-content/uploads/2025/10/final_global-gateway-toolkit.pdf
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&RXQMYDDQFH FR RUDQVHG D VALHHIQ) R \WH &REBRIDM ( XURSH 2 EVHUDRU &/

IlP RQK\ ALRIHQLQ6RXW $1UFD 7KH VFUHHQQ] ELRXIKWD® RANE HOW SHRS® I LRP

%IXWHY EDVHG 1 * 2V WJ HWHU DQG RITHIHG D FUMFDOGRN DA 8  EDANHG K\ GLRIHQ
SURWFW LQWH * BEDOE RXW
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TKIRAIKRAW  &RXQMUYDDQFH UHI X@UD SXEQVKHG ERIV \R SURYIGH
DFFHWEG! WP HY DQG FUWADOFRQMOQARQ WH NH DAXHY WKDSIQI RXU
ZRWIN IQFXAQ) SXEQF IICDQRH FIP DM MWEH (8 H WLCDOIQYHWR HOW
DQG [QGO\MIDOSRIR.  7KHVH SXEQEDWRQY VHUYH DV DQ [P SRUBQARROWR
WDQUDM FRP SB{ SRIF GHEDMV IOR P RUH DSSURDFKDE®! DQDOMY
KHSIQ) Z IGHUDXAHQAHV SDUHY DQG AMOVRAHW DRRY/ HQIDIH Z W
WH VWKRMUDO FKDOHQIHY VXURXQAQ) (8 DQG JEEDO 1L.QDGADO
JRYHLDOAH

DOR P DUINHG WH @XQFK R GHIEDMG P HP EHU ERIV.  FUHDWY) D
GHAFDWMG VSDFH IRU &RXQMU %DDQFH P HP EHYY \R FROMEX\WM WHU
SHU/SHARHY H SHOAH DQG FUMFDOUH GRARQY

e SHMHMAQ] ( XURSHY KRXMQ) DIHQT D
o YPRGP ICHDYDOGEIRNHOSUIRP MHV +RZ WH( 8 IXHYRIMVIOWH' 5&b

o (XURSHY WM IHHD HHJ\ GHP " $ QHRARBRQIDOSISHIOH AHWHG 1O K\ QRTHC
JUHY DK

e 7KH@P IWR P DINGWAIYHY GHFDUERQVDWRY Z K\ SXETE VHRVRUGDGHIKIS [V NH

e 507 GV (% Q7 1IQWIWH DOGWH FROFHOV W ROBADGA WD

e &DER WDV .CAUHOWHG &RBRDWM DOG ' HHORH / HOAQ) DW( % YROLG R
* RHCRYO HAWY

o (XWRSHDOQ 3DWIDP HOWUHDILP V (% WRB DV &AP DM YDOON EXWSXWKHY IR
[LCDOHQY) Z HDSROWb

e (Y %' P XWDAHIDORH $ WUHDVWR HOVURCP HOWCDOG VRADCDHRXOQWELDN

e 7KHIJUWHHOP REIONWEN

e 7TKHWRQGSKDWR ZKDAHP DIOVR WH( 8 &TP DM ¥YOCON5 RGP DS

([SRWRHAWDIHHH VXSSRIWSIRIW DG IRMO IXHY EXWER CRWHGXHR
ACHTXDDAAV

o 7KH( ,%LVIGEDIMQ] (8 FRERDM IOMHW



https://counter-balance.org/news/resetting-europes-housing-agenda
https://counter-balance.org/news/blog/blood-minerals-and-broken-promises-how-the-eu-fuels-crisis-in-the-drc/
https://counter-balance.org/news/blog/europes-latest-green-energy-dream-a-neocolonial-pipeline-dressed-in-hydrogen-greenwash/
https://counter-balance.org/news/blog/europes-latest-green-energy-dream-a-neocolonial-pipeline-dressed-in-hydrogen-greenwash/
https://counter-balance.org/news/blog/the-limits-of-market-driven-decarbonisation-why-public-sector-leadership-is-key/
https://counter-balance.org/news/raw-materials-eibs-new-initiative-and-the-concerns-it-wont-address/
https://counter-balance.org/news/blog/calvino-praises-increased-corporate-and-defence-lending-at-eib-board-of-governors-meeting/
https://counter-balance.org/news/blog/calvino-praises-increased-corporate-and-defence-lending-at-eib-board-of-governors-meeting/
https://counter-balance.org/news/blog/european-parliament-reaffirms-eibs-role-as-climate-bank-but-pushes-for-financing-weapons/
https://counter-balance.org/news/blog/european-parliament-reaffirms-eibs-role-as-climate-bank-but-pushes-for-financing-weapons/
https://counter-balance.org/news/blog/eib-ebrd-mutual-reliance-a-threat-to-environmental-and-social-accountability/
https://counter-balance.org/news/blog/the-green-mobility-trick/
https://counter-balance.org/news/blog/the-second-phase-of-what-remains-of-the-eu-climate-bank-roadmap/
https://counter-balance.org/news/blog/export-credit-agencies-support-profits-and-fossil-fuels-but-do-not-reduce-inequalities/
https://counter-balance.org/news/blog/export-credit-agencies-support-profits-and-fossil-fuels-but-do-not-reduce-inequalities/
https://counter-balance.org/news/blog/the-eib-is-globalising-eu-corporate-interests/
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Q &RXQMU YDDQFH Z 1@ GHSHQ IW IWMHDUAK DGYRFDR.  DQG
FDSDAW EXIGHQ) Z RINRQWH* GEDO DMZ D Z W D SDUMEX@UIRFXV RQ
HSRVMQ KRZ W IIQDQADO DQG SROAFDO DUFKIMPMUH FROMXHY R
SURUMYH ( XURSHDQ VWDWULE DQG FRUBRDM LOMHW RYHJ JHQXICH
GHYHBRSP HOVQHHGY : H ZI@H SDQG FRIDERDARYY Z W AMO VRAHW
RUDQVIMRYY 1Q WH * GEDO 6RXW VR DP S@\ DIHAWMG FRP P XQWH\VA
SHUVSHPWYHY DQG FKDAMQIH KDLP IXOSLRMPW P RIH HIHPRYHD  7KURXIK
FUMFDOUHVHDLRK WDIQQIV DQG DGYRFDA. ZH Z LOFRQMXH Z RINQJ \R
XQSDAN WH * GEDO* DWIZ D &/ GH UMNIQ) RIIE FRQILRQAH, WDPARYMADQG
QHRFRRQDOG Q0P LBV
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&RXQMU YDDQFH Z1® IOMO W ZRIN FDBQIIQ) WH JWRZIQ]
GRP ICDQFH R GH UWNIQJ P HRKDQWP V Z IWIQ ( 8 DG LOMDARQDOSXEQFE
IIQDQFH $V SXEQE UMVRXURHV DUH ICRHDMQI® XVHG \R DEVRLE SUYDWM
VHRARU UMV ZH Z1@ FROMXH H SRUQ] KRZ WL P RGHO Z HDNHQY
GP RADIE FROARO DQG IDOY VR GHIYHU WDQVIRWPP DAYH VRADO RU
HOMLRQP HQBO RAWRP HV ,Q ZH Z10 FRMWXH R IRV RQ
VAUKWOMQ) KRZ GH UVNIQ) VKDSHV (8 LOQGXVWDO FQP DM DQG H \WLDO
LOHAR HOMADMILHY DGYRFDAY [QMDG 1RU VWRQIHU SXEQE 1LQDQRH
DSSURDFKHYV WDWSURIMIH JUHHQ SXEQE VHUYFHV RYHU FRUBRUIDM OG
LOHAR HOWP RGHY
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$V WH (8 DQG SXEQE IICDQADO IOAMMMRYY IQRUHDMQI®  FKDQQHO
UHVRXURHV VRZ DUGY GH HQPH DQG VHRXUW DIHQEY  &RXQMU YDDGQFH Z L@
VWHQIWHQ LW HIRUN VR FKDIHQIH WH QRP DOVDARQ R P LOBUVDARY
Z WIQ SXEQE IIQDQFH : H Z I@PUMFD® DAWHW WH H SDQAQ) LRGB! R
LOMMARQY VXFK DV WH (,% QP OB 1IQDCAQ) H SRUQ) WH SRONFDO
VRADO DQG HARQRP [F UM\ R LHALHAWY] SXEQE UHVRXUFHY DZ D, ILRP
FIP DW DPARQ SXEQF VHUMEHY DQG VRADOM\VMEH
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Q &RXQMU YDDQFH Z LD XUMHU DGYDQRH LW Z RIN RQ JUHHQ SXEQF
VHUEHV DV D QGHFHADY DOMLCDWYH VR P DINHWGUYHQ VMDMI LHY @ H Z LaD
SURP RM WH FHOADOLR®I RN SXEQE LOYHR HQAKQ VHRRYY VIXFK DV HOHUI\
WDQVSRUAMDQG KRXMQ] WDWDUH 1Q KHDRW QHHG R GHFDLERQVDARQ EXW
WDWDOR FROMIXW HWHQIAOVHIMEHY RQ Z KIFK ZH DIDUHY RQ D @O
EDVY \R @H D GHRHOAMMH 7KWRXIK RXU6RADODQG * UHHQ ( ,% &RDDARQ
Z H Z 1@FDP SDLIQ \RZ DBV WH ( ,% DQG UHDWMG ( 8 1L.QDQADOIOMKP HOW
WR I RFEXV RQ FROMEXWY] VR D MWWADOVIR P DARQ ERM LOVIGH DQG RAMCH
WH (8 B\ IICDQAQ) DFFHWIE® DOG VXWWELCDE®! WDQVSRUN KRAMQ)
HQHU\  Z DIMU DQG VRADAQ IDWAKPMUH
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&RXQMU YDDQFH Z 1@ FROMXH SXWKIQ) IRU VWRQIHU DFFRXQEELON
WDQVSDLHQR  DQG GHP RAUDWE. RYHUAJKWRYHU ( XURSHDQ SXEQF EDQNV
ZIW D VSHALLE IRFXV RQ WH (,% $V WH %DQN SM\V DQ IGRHMQIO
FHOADOLR®! 1Q VKDSIQJ (8 FIP DM LOGXVWDO DQG H WULDOIQYHWR HOW
DIHQEDV ZHZ 1@y RNWRH SRHJRYHLDQRH JDSV Z HDN FROAWRCDDAY
DQGRSDTXH ILQDGAQ) SIDPWAHY © HZ L@ERWLY B\ HJIDILQJ LQWH UHYLHZ
R WH 9%DQ\&/ FRP STIQAP HFKDQVWP B\ WA LQJ VR LQ OXHQRH WH ( 3 LHSRUW
DQG B\ FDAQ) IRU D EHWMU GHP RALDWE FROAROLQ DI RSHQ DGYRADRA
FKDQQOHY SRMED
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7KH IICDQADORHMEZ EHBZ SURIGH D GGG EUDNGRZQ R RXU GRQRY DQG
IOFRP H IRU WH \HDU % FODUD P DSSIQ) RXWRXU IIQDCADO IGZYV ZH DP R
G RQMDM DFFRXQEELDN DQG IHQRUFH RXU FRP P W HQMR P O] IP IMQJ P SDFW
Z I WH IXQGV HOAMKMMG VR XV : H H WIQG RXUMGQPHH J UDWXGH VR RXU GRCRY DQG
SDUAHLY | RUWHUFRQAQXHG VXSSRUNZ KLEK P DNHV RXUZ RIN SRME®

0 HP EHW/) HH
A

2 SHQ6RAHW ) RXQEDWRQ

( XURSHDQ&QP DM
) RXQEDARQ (&)

( QHI\ 7UDMMRQ) XQG (7)

75$163%5(1&<,1' (; 180%5 p

,Q @H ZIW RXU GP DQOV IRU ICAHDMQ) WDQVSDUHGR  IRU ( XURSHDQ SXEQE EDQNV  &RXQM
YDDQAH IX@® VXSSRUV HIRUV XQGHIENHQ DW( 8 GIYHOWR HKDQRH WH RSHQOHW R RUIDQVDARQ
HQIDILQJ 1Q( XURSHDQDIIDWY LQFOXAQI 1 * 2V



0 XQGERO DRQIH
5XHGH QP ERXU
[ HIBV %XAWHY 9HILXP

) LDQN 9DQDHWVRKRW
_1LDQN YDQDHYWAKRW FRXQMU EDDGRH RU

/ RID9HKH-\H
_AD YHKHHANH FRXQMU EDDCHHRU

0 DUAVDO DUIADQR XQAOBXI XV
P DUQVCP DUJADCR # JP DIOFRP

\VDEHD) WDQFR
LVDEHD¥ FRXQMU EDDQFH RUJ

,LHQD 6NYDLRYD
6MYRP WDO HRYD
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/ X} ) HIQDQER9LHLD %4HMRY: RRGV 3 LRWFW
( ®D* HHEL ] D 5H&RP P RQ


mailto:frank.vanaerschot@counter-balance.org
mailto:frank.vanaerschot@counter-balance.org
mailto:frank.vanaerschot@counter-balance.org
mailto:lora.verheecke@counter-balance.org
mailto:lora.verheecke@counter-balance.org
mailto:lora.verheecke@counter-balance.org
mailto:marilisamarigliano7@gmail.com
mailto:lora.verheecke@counter-balance.org




	2025
	OUR MISSION
	HIGHLIGHTS

