Funded in 2007 to
specifically challenge the
European Investment
Bank (EIB) and push for its
reform, Counter Balance
has a precise mission: to
make European public
finance a key driver of the
transition towards socially
and environmentally
sustainable and equitable
societies.

Our members: CEE
Bankwatch Network
(Central and Eastern
Europe) » Les Amis de la
Terre (France) o
urgewald (Germany) o
Re:Common (ltaly)  Both
ENDS (Netherlands)
ODG (Spain) « Bretton
Woods Project ¢
Platform London ¢ The
Corner House (United
Kingdom)

Counter Balance is an
independent European
non-profit, member-
ship-based organisation.
It is legally represented by
its Board - elected by the
General Assembly - and
its Director upon delega-
tion by the former.



Highlights
of the year

Our key
achievements

Our challenges in
201 9 For the Climate: EIB to stop

financing fossil fuels through
its new Energy Lending Policy

For the EU Development
finance: poverty eradication,
Human Rights and domestic
resource mobilisation

at the core of a renewed
development finance
architecture

For better Transparency and democratisation
of European public finance: the newly elected
European Parliament to endorse a reform

of the EU bank including credible climate
commitments, improved accountability

and public participation, a more stringent
approach towards fraud and corruption,
Human Rights prioritisation


https://www.bna.com/eus-main-lender-n57982090721/
https://www.counter-balance.org/controversial-eib-backed-projects-under-fire-at-european-parliament/
https://www.counter-balance.org/european-ombudsman-requests-more-lending-transparency-from-european-investment-bank/
http://www.citizensforfinancialjustice.org/
http://www.citizensforfinancialjustice.org/
https://www.counter-balance.org/eib60/
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.counter-balance.org/failing-better/

The Southern Gas
Corridor

A gas pipeline of massive proportions

and devastating consequences for the
environment and the people, Counter
Balance has led a campaign to push public
financiers away from this project.

The campaign gained a record support

by civil society groups throughout Europe
and helped raise climate concerns around

the pipeline, in sharp contradiction to the
EU’s Paris Agreement commitments. Yet,
in 2018 the EIB and EBRD sealed their
support to the project through two huge
loans, to civil society’s dismay. We will
keep pushing so that these disastrous
decisions are the last of this kind.

Video:

“This is not a pipe: the
treachery of the EU
gas plans”

Report:

Smoke and Mirrors:
why the climate
promises of the
Southern Gas
Corridor don’t add up
(ODG, Bankwatch)

10 Press Releases

17 articles in The Guardian,
Euractiv, EuObserver, Politico,
Bloomberg, Public Finance
International, ENDS Europe
& more

23 blogposts

5 newsletters

Publications

Failing Better or Climate
Success?
#ClimateBreakdown
#FossilFreeElB

While confirming its
plans to align with the
Paris Agreement, the EIB
still continues to fund
climate damaging fossil
fuel projects, having
disbursed more than EUR
11.8 billion in fossil fuels
projects since 2013

Leading by Example on
Responsible Taxation
#TaxHavens #TaxJustice
On the second anniversary
of the Panama Papers
and in the wake of the
European Commission’s
communication on

EU anti-tax avoidance
requirements on

financing and investment
operations, this report
calls on the EIB to develop
a responsible policy and
“show the way"” in the fight
against tax evasion and

History RePPPeated avoidance.

- How public private
partnerships are failing
#PPPs #transparency
#accountability

From the complete failure
of the Castor Project in
Spain, to an overpriced
hospital in Sweden,
projects financed by the
European Investment
Bank (EIB) make no
exception to the list of
PPP disasters compiled
in this joint report.

Brussels Virtual Lobby
Tour platform
#Transparency #EULobby
Who influences the
decision-making in the
European Union? And
how? Welcome to the
complex - and often
shady - world of lobbies.
The platform is meant

as a virtual guide to take
a peak in the Brussels
“bubble” but also as

a concrete guiding tool

to accompany curious
visitors willing to discover
more on this aspect of the
European Capital.


https://www.counter-balance.org/controversial-gas-pipeline-gets-eur-1-5-billion-in-public-money-amid-massive-climate-risk/
https://www.counter-balance.org/failing-better/
https://www.counter-balance.org/failing-better/
https://www.counter-balance.org/eibtax2018/
https://www.counter-balance.org/eibtax2018/
https://ec.europa.eu/info/publications/eu-anti-tax-avoidance-requirements-financing-and-investment-operations_en
https://www.counter-balance.org/wp-content/uploads/2018/04/eibtax2018_-.pdf
https://www.counter-balance.org/report-exposes-how-ppps-across-the-world-drain-the-public-purse-and-fail-to-deliver-in-the-public-interest/
https://www.counter-balance.org/report-exposes-how-ppps-across-the-world-drain-the-public-purse-and-fail-to-deliver-in-the-public-interest/
https://www.counter-balance.org/report-exposes-how-ppps-across-the-world-drain-the-public-purse-and-fail-to-deliver-in-the-public-interest/
https://lobby-tour.counter-balance.org/
https://lobby-tour.counter-balance.org/
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.youtube.com/watch%3Fv%3DXfMQr5j_BAA%26feature%3Dyoutu.be
https://www.counter-balance.org/new-study-shutters-eu-claims-on-climate-benefits-from-flagship-energy-project/
https://www.counter-balance.org/new-study-shutters-eu-claims-on-climate-benefits-from-flagship-energy-project/
https://www.counter-balance.org/new-study-shutters-eu-claims-on-climate-benefits-from-flagship-energy-project/
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Finances

Counter Balance would like to thank

Transparency Index Number 02902955023-04

In line with its demands for increasing transparency
for European Public Banks, Counter Balance fully
supports efforts undertaken at EU level to enhance
the openness of organisations engaging in European

all its donors for their support.

Counter Balance Secretariat:

Xavier Sol, Director

Adriana Paradiso, Communications Coordinator:
Zuzana Kubes$ova, Irena Skvarova and Miroslava
Honcova, Finance coordinators

Counter Balance Board members:

Anna Roggenbuck (CEE Bankwatch Network]
Pieter Jansen (Both Ends)

Regine Richter (urgewald)

Luiz Fernando Vieira (Bretton Woods Project)

This report has been produced with the financial assistance of the

- European Union. The contents of this report are the sole responsibility
of Counter Balance and can under no circumstances be regarded as
reflecting the position of the European Union.

Contact our staff

Director:
xavier.soll@counter-balance.org
Communications Coordinator:

org

adriana.paradiso(@counter-balance.

affairs, including NGOs.

Website: www.counter-balance.org
twitter: @Counter_Balance
Facebook: Counter Balance
Instagram: counter_balance_ngo
LinkedIn: Counter Balance
Youtube: Counter Balance
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